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INFORMATION NOTE 
 
PRINCIPAL TERMS OF THE EXECUTIVE SHARE SCHEME AND EMPLOYEE 
PHANTOM SHARE SCHEME OF CIEL LIMITED 
 
THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR ATTENTION 
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1 - INTRODUCTION 
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2 - RIGHTS ATTACHED TO THE SHARES ISSUED PURSUANT TO ESS AND 
THE EPSS 

 
 
 

3 - SHARES AVAILABLE FOR THE ESS AND THE EPSS 
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PART A – EXECUTIVE SHARE SCHEME (“ESS”)  
 
A1 - PURPOSE 
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A2 - ADMINISTRATION 
     

  
 

A3 - PARTICIPATION 
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A4 - TERMS OF THE ESS AND ISSUE PROCEDURES 
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A5 - CESSATION OF EMPLOYMENT 
  

   
 

 
 
 



 
 

PART B – EMPLOYEE PHANTOM SHARE SCHEME (“EPSS”)  
 

B1 - PURPOSE 
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B2 - ADMINISTRATION 
   

 
 

B3 - PARTICIPATION 
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B4 - TERMS OF THE EPSS AND ISSUE PROCEDURES 
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