
ABRIDGED BALANCE SHEETS  -  DECEMBER 31, 2007

DEEP RIVER-BEAU CHAMP LIMITED AND ITS SUBSIDIARIES
ABRIDGED FINANCIAL STATEMENTS FOR THE SIX MONTHS ENDED DECEMBER 31, 2007

THE GROUP THE COMPANY

ASSETS EMPLOYED

Non-current assets
Property, plant and equipment
Land-projects
Investment property
Intangible assets
Investment in subsidiary companies
Investment in associated companies
Investment in joint ventures
Investment in securities 
Bearer biological assets
Deferred expenditure and other non current receivables

Current assets

Total assets

EQUITY AND LIABILITIES

Capital and reserves
Share capital
Revaluation and other reserves
Retained earnings
Shareholders' interests
Loans
Minority interests

Non-current liabilities
Borrowings
Deferred tax liabilities
Retirement benefit obligations

Current liabilities

Total equity and liabilities

Audited
30 Jun 2007

Rs’000

 ABRIDGED PROFIT AND LOSS ACCOUNTS FOR THE SIX MONTHS ENDED DECEMBER 31, 2007

TURNOVER 
 
Profit before finance costs 
Finance costs 
Share of result of associated companies 

Profit before exceptional items 
Exceptional items 

Profit after exceptional items 
Taxation 

Profit for the period 
 
Attributable to: 
Equity holders of the company 
Minority interest

DATA PER SHARE

EARNINGS PER SHARE - Rs

NET ASSETS PER SHARE - Rs

DIVIDENDS PER SHARE - Interim

NUMBER OF SHARES USED IN CALCULATION 000
 

Net cash flow from operating activities

Net cash flow (used in) investing activities 

Net cash flow from/(used in) financing activities

Net (decrease) in cash and cash equivalents

Cash and cash equivalents at July 1,

Cash and cash equivalents at Dec 31,

  104,652 

 (1,057,062)

 509,009 

 (443,402)

 (1,192,464)

 (1,635,866)

   179,832 

 (1,105,484)

 105,618 

 (820,035)

 (152,409)

 (972,444)

 (115,478)

 (277,193)

 286,024 

 (106,647)

 102,555 

 (4,092) 

     75,016 

(93,180)

 (72,170)

(90,334)

22,154 

(68,180)

Unaudited
31 Dec 2007

Rs’000

Audited
30 Jun 2007

Rs’000

Unaudited
31 Dec 2007

Rs’000

THE GROUP THE COMPANY

Unaudited
31 Dec 2006

Rs’000

Unaudited
31 Dec 2007

Rs’000

Unaudited
31 Dec 2006

Rs’000

Unaudited
31 Dec 2007

Rs’000

  3,496,676 
 21,991

 1,086
 1,057

-
 264,240

-
 67,230 

 206,626
 2,636,750

 6,695,656

  2,848,940

9,544,596

 ABRIDGED CASH FLOW STATEMENTS AS AT DECEMBER 31, 2007
THE GROUP THE COMPANY

Unaudited
31 Dec 2006

Rs’000

Unaudited
31 Dec 2007

Rs’000

Unaudited
31 Dec 2006

Rs’000

Unaudited
31 Dec 2007

Rs’000

 3,578,972 
13,621 
 1,099 
 1,039 

 -   
 224,616 

 -   
 78,783 

 181,730 
 1,554,258 

 
5,634,118 

 
2,353,122 

 7,987,240 

 1,299,780 
 -   
 -   

 33,400 
 420,790 

 7,049 
 355,841 

 47,753 
71,086 

 1,267,147 
 

3,502,846 

 949,701 

 4,452,547 

 1,281,266 
 -   
 -   

 33,400 
 420,790 

 7,050 
 355,841 

 60,301 
 66,954 

1,010,896 

 3,236,498 

 731,841 

 3,968,339 

 93,600
1,101,231
 1,910,225

 3,105,056
 228,920
 974,909

 4,308,885

 1,248,549
 448,837
 221,541

1,918,926

3,316,784

 9,544,596

  93,600 
 1,146,695 
 1,688,111 

 2,928,406 
 101,996 
 906,752 

 3,937,154 

 821,072 
 411,212 
 217,596 

 1,449,880 

 2,600,206 

 7,987,240 

 93,600 
 1,131,154 
 2,247,671 

 3,472,424 
 -   
 -   

 3,472,424 

  

316,087 
 -   

 165,989 

 482,076 

 498,047 

 4,452,547 

 93,600 
 1,137,228 
 2,179,889 

 3,410,717 
 -   
 -   

 3,410,717 

 

81,644 
 -   

 163,931 

 245,575 

 312,047 

 3,968,339 

  1,797,190 

 424,555 
 (150,028)

 56,400 

 330,927 
 -   

 330,927 
 (50,693)

 280,234 

 204,463 
 75,771 

 
280,234 

 

29.94 
 331.74 

 9,360 

   443,037 

  129,890 
 (27,718)

 -   

 102,172 
 -   

 102,172 
 (11,926)

 90,246 

 90,246 
 -   

 90,246 
 

 
 9.64 

 370.99 

 2.40 

 9,360 

   1,245,081 

  433,422 
 (60,408)
 43,084 

 416,098 
 (1,597)

 414,501 
 (60,702)

 353,799 

 281,952 
 71,847 

 353,799 
 

37.80 

 312.86 

 9,360 
 

   463,723 

  239,715 
 (2,691)

 -   

 237,024 
(1,597)

 235,427 
 (26,086)

 209,341 

 209,341 
 -   

 209,341 

 
22.37 

 364.39 

 2.40 

 9,360 

Attributable to equity holders of the company

Balance at July 31, 2007

Fair value adjustment

Received during the period

Retained profit for the period

Dividends

Movement in translation and other reserves 

Balance at December 31, 2007

Balance at July 1, 2006

Fair value adjustment

Transfer to Profit and Loss Account

Retained profit for the period

Dividends

Movement in translation and other reserves 

Balance at December 31, 2006

THE GROUP

STATEMENT OF CHANGES IN EQUITY  -  SIX MONTHS ENDED DECEMBER 31, 2007

Balance at July 1, 2007

Decrease in fair value of available-for-sale investments

Translation difference

Retained profit for the period

Dividends

Balance at December 31, 2007

Balance at July 1, 2006

Translation difference

Retained profit for the period

Dividends

Balance at December 31, 2006

THE COMPANY

GENERAL INFORMATION

 93,600 

 -   

 -   

 -   

 -   

 -   

 93,600 

 93,600 

 -   

 -   

 -   

 -   

 -   

 93,600 

 1,146,695 

 (12,549)

 -   

 -   

 -   

 (32,915)

 1,101,231 

1,113,446 

-   

 (280)

 -   

 -   

 22,387 

 1,135,553 

 2,928,406 

(12,549)

 -   

204,463 

 (22,464)

7,200 

3,105,056 

2,657,770 

-   

 -   

281,952 

-   

 25,694 

2,965,416 

 101,996 

 -   

 126,924 

 -   

 -   

 -   

228,920 

38,171 

 -   

 -   

 -   

 -   

 -   

38,171 

  1,688,111 

 -   

 -   

 204,463 

 (22,464)

 40,115 

 

1,910,225 

1,450,724 

 -   

 280 

 281,952 

-   

 3,307 

 
1,736,263 

Retained
Earnings

Rs’000

Other
Loans

Rs’000

Minority
Interest

Rs’000

Total
equity

Rs’000

Revaluation
and other
reserves

Rs’000

Total

Rs’000

Share
Capital

Rs’000

  93,600 

 -   

-   

 -   

 -   

 93,600 

 93,600 

 -   

 -   

 -   

 93,600 

   1,137,228 

(12,549)

6,475 

-   

 -   

 1,131,154 

 1,107,236 

 15,091 

-   

 -   

 1,122,327 

    2,179,889 

 -   

-   

90,246 

 (22,464)
 

2,247,671 

 2,071,968 

 -   

 209,341 

(22,464)
 

2,258,845 

     3,410,717 

 (12,549)

6,475 

90,246 

 (22,464)

 

3,472,424 

 3,272,804 

 15,091

209,341

(22,464)

 
3,474,772 

Retained
Earnings

Rs’000

Revaluation
and other
reserves

Rs’000

Total

Rs’000

Share
Capital

Rs’000

The company has successfully completed a Voluntary Retirement Scheme at end of December 2007 comprising of 550 employees, the benefit of which on 
operating cost will mainly materialise in next financial year 2008/2009.     

Profitability

Profit attributable was down from Rs 282 m to Rs 204 m for the period under review.  This is mainly the result of 
   (i)    the reduction in cane production (18%) and in sugar prices (12% in Euro terms), and 
   (ii)    the current strength of the rupee on the standing crop valuation for crop 2008 as at 31st December, 2007.    

Outlook

Despite recording a much better crop than in  the previous year, Tanzanian operations will still fall short of initial estimates by some 13 000 tonnes of sugar, 
due mainly to the low sucrose content of deferred cane from the previous year. The negative impact on sugar operations, both locally and in Tanzania, 
should however be compensated by the profitability generated from the sale of both IRS and Four Seasons hotel villas.

By order of the Board
Ciel Corporate Services Ltd
Secretaries

March 26th, 2008

Turnover
In spite of the poor harvest of crop 2007 which affected both the Growing and Milling production locally, the Group turnover grew by 44% from Rs 1,245 m 
to Rs 1,797 m for the six months period to December 2007 compared to the corresponding period last year.  Anahita Estates Ltd, the IRS development project, 
was accountable for that growth.

  906,752 

 -   

 -   

 75,771 

-   

(7,614)

 

974,909 

 783,898 

 -   

 -   

 71,847 

-   

 (17,829)

 

837,916 

  3,937,154 

 (12,549)

 126,924 

 280,234 

 (22,464)

(414)

 

4,308,885 

 3,479,839 

 24,304 

 -   

 639,341 

 (71,027)

 6,835 

 

4,079,292 

The above abridged unaudited financial statements for the six months ended December 31, 2007 are in compliance with International Financial Reporting 
Standards (IFRS) and are issued pursuant to DEM rule 17.
The Board of Directors accepts full responsibility for the accuracy of the information contained in this communiqué.
Copies of the abridged financial statements are available to the public free of charge at
12th Floor, Swan Group Centre, Intendance Street, Port Louis, Mauritius


